
 NORTHWEST TAX INCREMENT FINANCE AUTHORITY OF  

THE  CITY OF GROSSE POINTE PARK 

SPECIAL MEETING 

November 25th, 2020 

7:00 pm 

CALL TO ORDER 

A meeting of the Grosse Pointe Park Northwest Tax Increment Finance Authority (“TIFA”) was 

called to order by Chair James Odell.  

 

ROLL CALL 

Present: Board Members Mann, Cousineau, DePuys, Hughes, Kokoshi, McDonald, Ralstrom, 

Tompkins, and Chairman Odell.  

 

Also Present: Nick Sizeland, Administrative Director and City Manager; Jake Howlett, City 

Attorney; Bobby Bendzinski, Bond Agent;  and Leah Smith, Assistant to the City Manager.  

 

Excused Absences: Board Members Fairrow and Mio.  

 

PUBLIC COMMENT ON AGENDA ITEMS 

City Manager Sizeland read eight written public comments.  

 

Eight residents made verbal comments.  

 

APPROVAL OF REMEDIATION FOR 1480 WAYBURN AND 15032-46 MACK AVENUE 

City Manager Sizeland stated that following the completion of the environmental assessment for 

1480 Wayburn and 15032-46 Mack Avenue, the contractor provided additional pricing for the 

remediation and abatement. The not to exceed price for both properties is $31,139.45 and 

Administration is requesting Board approval to move forward.  

 

Motion by Chairman Odell, supported by Board Member Hughes, to approve the remediation 

work for the not to exceed price of $31,139.45.  

 

AYES: Board Members Mann, Cousineau, DePuys, Hughes, Kokoshi, McDonald, Ralstrom, 

Tompkins, and Chairman Odell.  

 

NAYS: NONE 

 

ABSENT: Board Members Fairrow and Mio. 

 

APPROVAL OF GENERAL CONTRACTOR FOR DPW FACILITY 

City Manager Sizeland stated that the provided bid summary created by Stuckey Vitale, the 

project architect, summarizes the four competitive bids that were received in response to the RFP 

released for the project. After reviewing the bid documents, Roncelli and Rewold were 

interviewed by City Manager Sizeland, the City’s Chief Building Inspector, and the Architect. 

provided. Through negotiations and further discussion, Roncelli Inc did agree to the not to 

exceed price of four-million dollars for construction costs. Administration is requesting board 
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approval for the selection of Roncelli Inc as general contractor and sign the notice to proceed.  

 

Motion by Board Member Hughes, supported by Board Member Ralstrom, to approve the 

selection of Roncelli Inc as general contractor and sign the notice to proceed.  

 

Board Member Tompkins requested clarification on what would happen if the project ends up 

costing more then four million dollars.  

 

City Attorney Howlett stated that the letter is clear in the contractor’s intention to put a cap on 

the amount and that construction contract will be written in such a way that the cap will be a 

legally binding obligation that the contractor will be held to.  

 

AYES: Board Members Mann, Cousineau, DePuys, Hughes, Kokoshi, McDonald, Ralstrom, 

Tompkins, and Chairman Odell.  

 

NAYS: NONE 

 

ABSENT: Board Members Fairrow and Mio. 

 

APPROVAL OF BOND RESOLUTION 

 

Motion by Chairman Odell, supported by Board Member Hughes, to approved the bond 

resolution as presented. The resolution reads as follows: 

 

CITY OF GROSSE POINTE PARK 

NORTHWEST TAX INCREMENT FINANCE AUTHORITY 

 

RESOLUTION 

 AUTHORIZING NOT TO EXCEED 

$4,000,000 

CITY OF GROSSE POINTE PARK 

NORTHWEST TAX INCREMENT FINANCE AUTHORITY 

COUNTY OF WAYNE, STATE OF MICHIGAN 

TAX INCREMENT FINANCE AUTHORITY BONDS, SERIES 2020 

AND 

APPROVING THE LEASE OF THE PROJECT FINANCED BY THE BONDS 

TO THE CITY OF GROSSE POINTE PARK 

 

At a meeting of the Board of the City of Grosse Pointe Park Northwest Tax Increment 

Finance Authority held electronically through Zoom on Wednesday, November 25, 2020, at 7:00 

p.m., local time. 

 

PRESENT:  

Members:   

ABSENT:   
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Members:  

ALSO PRESENT: 

Motion by Board Member __________________, seconded by Board Member 

____________________, to adopt the following resolution: 

WHEREAS, pursuant to the provisions of Part 3 of the Recodified Tax Increment 

Financing Act, Act No. 57, Public Acts of Michigan, 2018, as amended (the “Act”), the Grosse 

Pointe Park Northwest Tax Increment Finance Authority (the “Authority”) desires to authorize, 

issue and sell its tax increment finance authority bonds for the purpose of defraying the cost of 

the acquisition, construction and equipping of a public facility consisting of the Department of 

Public Works’ offices and related storage facility and all appurtenances thereto (the “Project”), 

with the principal amount of such bonds to include payment of any architect, engineering, other 

professional and administrative services, legal and financing expenses in connection therewith, 

which Project is more fully described in Section 1 hereof; and  

 

WHEREAS, the Authority intends to enter into a lease relating to the Project in the form 

attached hereto as Appendix A (the “Lease”) with the City of Grosse Pointe Park, Michigan (the 

“City”) which will provide, among other things, that all maintenance, capital repairs, insurance 

requirements and utility costs will be borne by the City, and that the City shall make a nominal 

cash rental payment to the Authority each year over the term of the Lease; and 

 

WHEREAS, by resolution dated June 8, 2020, the City has pledged its limited tax full 

faith and credit as secondary security for the payment of the principal of and interest on the 

bonds authorized herein and pursuant to such pledge will be authorized and obligated to levy 

each year, to the extent necessary, such ad valorem taxes as shall be necessary for the payment of 

such principal and interest, subject to applicable charter, statutory and constitutional limitations 

on the taxing power of the City (the “Full Faith and Credit Pledge”); and 

 

WHEREAS, the estimated period of usefulness of the Project is at least 15 years; and 

 

WHEREAS, it is in the best interest of the City and the Authority that the bonds 

authorized herein be issued and that the Lease be entered into. 

 

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF 

THE CITY OF GROSSE POINTE PARK TAX INCREMENT FINANCE AUTHORITY as 

follows: 

 

 

THEREFORE, IT IS HEREBY RESOLVED THAT: 

1. Definitions. Wherever used in this Resolution or in the Bonds, except where otherwise 

indicated by the context: 

(a) The term “Act” shall have the meaning set forth in the preamble. 
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(b) The term “Authority” shall mean the City of Grosse Pointe Park Northwest Tax 

Increment Finance Authority. 

(c) The term “Board” shall mean the board of the Authority. 

(d) The term “Bonds” shall mean the bonds to be issued pursuant to Section 3 below 

and designated City of Grosse Pointe Park Northwest Tax Increment Finance 

Authority, County of Wayne, State of Michigan, Tax Increment Finance 

Authority Bonds, Series 2020 in Section 4 below. 

(e) The term “City” shall mean the City of Grosse Pointe Park, Michigan. 

(f) The term “Director” shall mean the person appointed as director of the Authority 

pursuant to the Act, or his designee. 

(g) The term “DTC” shall mean The Depository Trust Company, New York, New 

York. 

(h) The term “Full Faith and Credit Pledge” shall have the meaning set forth in the 

preamble. 

(i) The term “Investment Letter” shall mean a letter to the Authority to be signed and 

delivered by the Purchaser in form and substance satisfactory to the Director in 

consultation with bond counsel and the Authority’s Municipal Advisor, which 

shall include a representation by the Purchaser that it is an “accredited investor” 

within the meaning of Rule 501 under the Securities Act of 1933 and a “qualified 

institutional buyer” within the meaning of Rule 144A under the Securities 

Exchange Act of 1934, that by acceptance of the Bonds the Purchaser will be 

deemed to have consented to all of the terms and provisions of this Resolution, 

and an acknowledgment by the Purchaser of the risks associated with the Bonds 

being purchased and a representation of its financial ability to take such risks, its 

access to information on the Bonds and its intent to hold the Bonds for investment 

purposes.   

(j) The term “Lease” shall have the meaning set forth in the preamble. 

(k) The term “Municipal Advisor” shall have the meaning set forth in Section 22. 

(l) The term “Plan” means the City of Grosse Pointe Park Northwest Tax Increment 

Finance Authority Amended Development Plan and Tax Increment Financing 

Plan, as approved by the City of Grosse Pointe Park Northwest Tax Increment 

Finance Authority on March 12, 2020 and by the City of Grosse Pointe Park City 

Council on June 8, 2020. 

(m) The term “Project” shall mean the acquisition of land and the design, construction 

and development and equipping of a public facility on Mack Avenue in the City, 

consisting of offices to be leased by the Authority to the City pursuant to the 
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Lease and which is intended to house the City’s Department of Public Works 

offices and a related storage facility, and all appurtenances thereto. 

(n) “Order” means an order executed by the Director or his designee. 

(o) The term “Purchaser” shall mean the successful bidder for the Bonds. 

(p) The term “Registered Owner” shall mean the owner of a Bond, as shown on the 

registration books of the Authority maintained by the Transfer Agent. 

(q) The term “Security” shall have the meaning set forth in Section 8. 

(r) The term “Transfer Agent” shall have the meaning set forth in Section 4. 

2. Necessity. The performance of the Project is necessary and appropriate to the execution 

of the Plan which, in the opinion of the Board, aids in the revitalization and growth of the 

Authority’s development area, and in order to provide funds to finance the Project it is 

necessary to issue the Bonds as provided herein and as authorized by the Act. 

3. Issuance of Bonds. For the purpose of financing the Project, including payment of any 

architect, engineering, other professional and administrative services, legal and financing 

expenses in connection therewith, and to pay the issuance costs of the Bonds, there is to 

be borrowed the sum of up to $4,000,000 and that in evidence thereof there be issued the 

Bonds of the Authority as hereinafter set forth. The balance of the cost of the Project, if 

any, shall be paid from any other lawful source. The Authority has considered the option 

of selling the Bonds through a competitive sale and a negotiated sale, and has determined 

that a negotiated sale of the Bonds utilizing a request for bids will result in the most cost 

efficient and expeditious means of selling the Bonds and will result in the lowest interest 

cost to the Authority. The final pricing and terms of the Bonds will be subject to the 

provisions of Section 4 and to the concurrence and recommendations of the Authority’s 

Municipal Advisor as to price, terms and conditions, and shall be evidenced by the Order 

awarding the sale of the Bonds.  

4. Bond Terms. The Bonds shall be tax increment bonds issued pursuant to Section 315 of 

the Act in the aggregate principal amount of up to $4,000,000 and the Bonds shall be 

designated City of Grosse Pointe Park Northwest Tax Increment Finance Authority, 

County of Wayne, State of Michigan, Tax Increment Finance Authority Bonds, Series 

2020. The Bonds, and any other bonds issued by the Authority under Section 315 of the 

Act, are subject to the Revised Municipal Finance Act, Act No. 34, Public Acts of 

Michigan, 2001, as amended, and shall be considered a single series for purposes of such 

act. The Bonds shall consist of bonds registered as to principal and interest in the 

denomination of $5,000 or integral multiples of $5,000 up to the amount of a single 

maturity, numbered consecutively in order of authentication from 1 upwards, callable 

prior to maturity as hereinafter provided, dated as of the date of delivery, and shall be 

payable annually on October 1 of each year as follows: 

Year Principal Year Principal Year Principal 
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Amount Amount Amount 

2021 $210,000 2026 $255,000 2031 $285,000 

2022  230,000 2027  260,000 2032  295,000 

2023  235,000 2028  265,000 2033  300,000 

2024  240,000 2029  275,000 2034  310,000 

2025  245,000 2030  280,000 2035  315,000 

Following receipt of bids and prior to final award, the Director may decrease the 

principal amount of the Bonds. Such adjustment, if necessary, will be made in increments 

of $5,000, and may be made in one or more maturities. The purchase price will be 

adjusted proportionately to the decrease in the principal amount of the Bonds. The 

Director shall not be required to secure an amendment to this Resolution or other 

approval from the Authority if any reduction to the size of the Bonds produces a bond 

issue whose terms remain within the terms authorized by this Resolution as outside 

parameters, or if such reduction or alteration is insignificant or insubstantial. The 

Director’s approval of such adjustment shall be evidenced by the Director’s execution of 

the Bonds. 

Bonds of this issue maturing in years 2021 to 2029, inclusive, shall not be subject to 

redemption prior to maturity. 

 

Bonds or portions of Bonds in integral multiples of $5,000 of this issue maturing in the 

years 2030 to 2035, inclusive, shall be subject to redemption prior to maturity, at the 

option of the Authority, in such order as the Authority shall determine, by lot within a 

maturity, on any date on or after October 1, 2029, at par and accrued interest to the date 

fixed for redemption. 

 

Bidders shall have the option of designating the Bonds as serial bonds, or term bonds, or 

both. The bid must designate whether each of the principal amounts shown above 

represent a serial maturity or a mandatory redemption requirement for a term bond 

maturity. There may be more than one term bond designated. In the event that term bonds 

are utilized, the principal amount scheduled for maturity in each of the years shown 

above shall be represented by either serial bond maturity or mandatory redemption 

requirements, or a combination of both. Any such designation must be made at the time 

bids are submitted. 

 

In case less than the full amount of an outstanding Bond is called for redemption, the 

Transfer Agent (as defined herein), upon presentation of the Bond called for redemption, 

shall register, authenticate and deliver to the Registered Owner of record a new Bond in 

the principal amount of the portion of the original Bond not called for redemption of the 

same maturity and bearing the same interest rate. 

 



7  
 

Notice of redemption shall be given to the Registered Owners of Bonds or portions 

thereof called for redemption by mailing of such notice by first class mail not less than 

thirty (30) days prior to the date fixed for redemption to the registered address of the 

Registered Owner of record, which notice shall fix the date of record with respect to the 

redemption. Any defect in such notice shall not affect the validity of the redemption 

proceedings. Bonds so called for redemption shall not bear interest after the date fixed for 

redemption provided funds are on hand with the Transfer Agent to redeem said Bonds. 

 

The Bonds shall be issued only in fully registered form without coupons. The Bonds shall 

bear interest at a rate or rates determined on sale thereof, not exceeding a rate or net 

interest cost of six percent (6.0%) per annum (maximum two percent (2.0%) spread), 

with a discount of not to exceed one percent (1.0%), payable on October 1, 2021 and 

semiannually on each April 1 and October 1 thereafter, by check drawn on the Transfer 

Agent mailed to the Registered Owner at the registered address, as shown on the 

registration books of the Authority maintained by the Transfer Agent. Interest on the 

Bonds shall be computed using a 360-day year with twelve 30-day months. Interest shall 

be payable to the Registered Owner of record as of the 15th day of the month prior to the 

payment date for each interest payment. The date of determination of Registered Owner 

for purposes of payment of interest as provided in this paragraph may be changed by the 

Authority to conform to market practice in the future. The principal of the Bonds shall be 

payable upon presentation and surrender to the Transfer Agent at its principal office. The 

Huntington National Bank, Grand Rapids, Michigan is hereby designated as bond 

registrar/transfer/paying agent (the “Transfer Agent”) and the Director may execute one 

or more agreements with the Transfer Agent on behalf of the Authority. The Authority 

reserves the right to replace the Transfer Agent at any time by written notice mailed to 

the Registered Owners of record of Bonds not less than sixty (60) days prior to any 

change.  

 

The Bonds are hereby designated as “qualified tax exempt obligations” under the 

provisions of the Internal Revenue Code of 1986, as amended (the “Code”), for purposes 

of deduction of interest expense by financial institutions under the provisions of Section 

265(b)(3)(B) of the Code. 

 

The interest payment dates may be modified by the Director in his discretion if he deems 

necessary based upon the date of the sale of the Bonds; and the Director’s approval of 

any such modification shall be evidenced by his execution of the Bonds. 

 

The Bonds shall not be rated, an official statement or other disclosure document shall not 

be prepared in connection with the sale or delivery of the Bonds, and neither the 

Authority nor the City shall enter into a continuing disclosure undertaking to comply with 

Rule 15c2-12 of the Securities and Exchange Commission regarding continuous 

disclosure in connection with the Bonds. Prior to delivery of the Bonds by the Authority, 

the Purchaser shall provide an Investment Letter to the Authority. 

At the request and expense of the Purchaser of the Bonds, CUSIP identification numbers 

may be printed on the Bonds. 
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5. Option for Book-Entry Only Form.  At the option of the Purchaser as designated in its 

bid, the Purchaser may request registration of the Bonds in book-entry only form through 

DTC, and in such event, provided that the Bonds are made eligible by the Purchaser for 

DTC’s book-entry delivery, settlement and depository services, the provisions of this 

Section 5 shall be applicable. One Bond representing each maturity will be issued to and 

registered in the name of Cede & Co., as nominee of DTC, as Registered Owner of the 

Bonds and each such Bond shall be immobilized in the custody of DTC or its agent. DTC 

will act as securities depository for the Bonds. Individual purchases will be made in 

book-entry form only, in the principal amount of $5,000 or any integral multiple thereof. 

Purchasers will not receive physical delivery of certificates representing their interest on 

the Bonds purchased.  

Principal, premium, if any, and interest payments on the Bonds will be made by the 

Transfer Agent by wire transfer to DTC or its nominee, Cede & Co., as Registered Owner 

of the Bonds, which will in turn remit such payments to the DTC participants for 

subsequent disbursal to the beneficial owners of the Bonds. Transfer of principal, 

premium, if any, and interest payments to DTC participants will be the responsibility of 

DTC. Transfers of such payments to beneficial owners of the Bonds by DTC participants 

will be the responsibility of such participants and other nominees of such beneficial 

owners. Transfers of ownership interests in the Bonds will be accomplished by book 

entries made by DTC and, in turn, by the DTC participants who act on behalf of the 

indirect participants of DTC and the beneficial owners of the Bonds. 

 

The provisions of this Resolution and the Bonds will be subject in all respects to the 

provisions of the Letter of Representations between the Authority and DTC, or any 

substitute or successor agreement with a securities depository for the Bonds, while the 

Bonds are held in a book-entry only system.   

 

 

The Authority will not be responsible or liable for sending transaction statements or for 

maintaining, supervising or reviewing records maintained by DTC, its participants or 

persons acting through such participants or for transmitting payments to, communicating 

with, notifying, or otherwise dealing with any beneficial owner of the Bonds. 

 

6. Procedure in the Event of Revision of Book-Entry Transfer System-Replacement Bonds. 

If the original issuance of the Bonds was in book-entry only form, the Authority shall 

issue Bond certificates (the “Replacement Bonds”) directly to the beneficial owners of 

the Bonds other than DTC, or its nominee, but only in the event that: 

(a) DTC determines to discontinue providing its services with respect to the Bonds at 

any time by giving notice to the Authority and discharging its responsibilities; or 

(b) the Authority discontinues use of DTC (or substitute depository or its successor) 

at any time upon determination by the Authority that the use of DTC (or substitute 

depository or its successor) is no longer in the best interests of the Authority and 

the beneficial owners of the Bonds. 
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Upon occurrence of the events described in either (a) or (b) above, the Authority shall 

attempt to locate another qualified securities depository. If the Authority fails to locate 

another qualified securities depository to replace DTC, the Authority shall execute and 

deliver Replacement Bonds in substantially the form set forth in this Resolution. 

 

Prior to the execution and delivery of Replacement Bonds, the Authority shall notify the 

beneficial owners of the Bonds by providing an appropriate notice to DTC. Principal of 

and interest on the Replacement Bonds shall be payable by check or draft mailed to each 

owner of such Replacement Bonds at the address of such owner as it appears in the books 

of registry maintained on behalf of the Authority by the Transfer Agent as Registrar. 

Replacement Bonds will be transferred only by presentation and surrender to the Transfer 

Agent as Registrar, together with an assignment duly executed by the owner of the 

Replacement Bond or by his representative in form satisfactory to the Transfer Agent as 

Registrar and containing information required by the Transfer Agent as Registrar in order 

to effect such transfer. 

 

The Authority may make a charge sufficient to reimburse it for any tax, fee or other 

governmental charge required to be paid with respect to an exchange or transfer of a 

Bond, and may charge the person requesting such exchange or transfer a sum or sums 

which shall be paid as a condition precedent to the exercise of the privilege of making 

such exchange or transfer. 

 

7. Execution, Authentication and Delivery of Bonds. The Director shall execute the Bonds, 

by means of his manual or facsimile signatures, when issued and sold for and on behalf 

of the Authority. No Bond of this series shall be valid until authenticated by an 

authorized officer or representative of the Transfer Agent. The Transfer Agent is 

authorized to authenticate any Bond executed by the facsimile signature of the Director in 

lieu of manual signature of such official. The Bonds shall be delivered to the Transfer 

Agent for authentication and shall then be delivered to the purchaser in accordance with 

instructions from the Authority upon payment of the purchase price for the Bonds in 

accordance with the bid therefor when accepted. Executed blank Bonds for registration 

and issuance to transferees shall simultaneously, and from time to time thereafter as 

necessary, be delivered to the Transfer Agent for safekeeping.  

The Transfer Agent shall maintain and keep registration books for the Bonds on behalf of 

the Authority. Any Bond may be transferred upon the books required to be kept pursuant 

to this section by the person in whose name it is registered, in person or by his duly 

authorized attorney, upon surrender of the Bond for cancellation, accompanied by 

delivery of a duly executed written instrument of transfer in a form approved by the 

Transfer Agent. Whenever any Bond or Bonds shall be surrendered for transfer, the 

Director shall execute and the Transfer Agent shall authenticate and deliver in the name 

of the transferee or transferees a new Bond or Bonds, bearing the same interest rate and 

maturity date and for like aggregate principal amount as the surrendered Bond or Bonds. 

The Transfer Agent shall require the payment by the bondholder requesting the transfer 

of any tax or other governmental charge required to be paid with respect to the transfer.  
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Neither the Authority nor the Transfer Agent shall be required to transfer or exchange 

any Bond or portion of any Bond either during the period of fifteen (15) days 

immediately preceding the date of mailing of any notice of redemption or (except as to 

the unredeemed portion, if any, of a Bond called for redemption) after such Bond or any 

portion of such Bond has been selected for redemption. 

 

8. Security for the Bonds.  The Bonds are being issued in anticipation of the collection of 

tax increment revenues to be captured and collected by the Authority pursuant to the 

Plan, as provided by Section 311(c) of the Act, which is the primary security for the 

Bonds (the “Security”).The Authority hereby irrevocably pledges the Security for the 

payment of the principal of and interest on the Bonds. To secure payment of the principal 

of and interest on the Bonds, there is hereby created a lien on and in favor of the holders 

of the Bonds upon the Security. The Security pledged to the payment of the principal of 

and interest on the Bonds shall be and remain subject to such lien, until the principal and 

interest on the Bonds have been paid in full or the Bonds have been defeased pursuant to 

Section 18. 

The pledge and security interest created pursuant to, or referred to in, this Section 8 shall 

be valid and binding from and after the date of delivery of the Bonds, and all moneys 

which are hereby pledged shall immediately be subject to the lien of such pledge and 

security interest without any physical delivery thereof or further act, and the lien of such 

pledge and security interest shall be valid and binding as against all parties having claims 

of any kind in tort, contract or otherwise against the Authority or the City, irrespective of 

whether such parties have notice thereof or any of them. 

Pursuant to its Full Faith and Credit Pledge, the City has pledged its limited tax full faith 

and credit as secondary security for the payment of the principal of and interest on the 

Bonds and pursuant to such pledge will be authorized and obligated to levy each year, to 

the extent necessary, such ad valorem taxes as shall be necessary for the payment of such 

principal and interest, subject to applicable charter, statutory and constitutional 

limitations on the taxing power of the City. 

Upon payment of the principal of and interest on all outstanding Bonds, or upon 

provision for payment thereof having been made in accordance with Section 19 hereof, 

and payment of all other obligations, expenses and charges required to be paid under or in 

connection with this Resolution, the lien of the pledge and security interest created herein 

shall be discharged and released, and all funds in the possession of the Authority or the 

Bond Registrar in excess of the amounts required to pay such sums shall be paid to the 

Authority. 

Nothing in this Resolution shall restrict or be construed as restricting the Authority's 

ability to incur additional indebtedness or to make additional pledges of, or to agree to set 

aside as received, any Security received or to be received by the Authority, as security for 

future bonds or other obligations of the Authority, including any bonds or other 

obligations of equal standing and priority of lien with the Bonds, subject to the 

limitations set forth in the Act. 
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The rights and remedies of holders of the Bonds shall be subject to bankruptcy, 

insolvency, fraudulent conveyance or other laws affecting creditors’ rights generally now 

existing or hereafter enacted, and to the application of general principles of equity 

including those relating to equitable subordination. 

9. Debt Retirement Fund. It shall be the duty of the Authority, after the adoption of this 

Resolution and the sale of the Bonds, to establish a special depository account to be 

named City of Grosse Pointe Park Northwest Tax Increment Finance Authority, County 

of Wayne, State of Michigan, Tax Increment Finance Authority Bonds, Series 2020 Debt 

Retirement Fund (hereinafter sometimes referred to as the “Debt Retirement Fund”), into 

which account it shall be the duty of the Authority to deposit, as received, the accrued 

and capitalized interest on the Bonds, if any; collections of the Security to the extent 

necessary to pay the principal of, redemption premium, if any, and interest on the Bonds 

as and when due; any payments made by the City pursuant to its Full Faith and Credit 

Pledge; and any additional moneys paid by the Authority to be used for purchasing Bonds 

for retirement prior to maturity. After satisfaction of any obligations to rebate earnings to 

the United States, moneys from time to time on hand in said Debt Retirement Fund shall 

be used solely and only for the payment of the principal of, redemption premium, if any, 

and interest on the Bonds.  

After setting aside the amount representing the accrued interest on the Bonds, if any, the 

balance of the proceeds of the sale of the Bonds, including any premium paid by the 

purchaser of the Bonds, shall be deposited in the Project Fund. 

 

10. Project Fund. It shall be the duty of the Authority, after the adoption of this Resolution 

and the sale of the Bonds, to establish a special depository account to be named City of 

Grosse Pointe Park Northwest Tax Increment Finance Authority, County of Wayne, State 

of Michigan, Tax Increment Finance Authority Bonds, Series 2020 Project Fund 

(hereinafter sometimes referred to as the “Project Fund”). After depositing in the Debt 

Retirement Fund the accrued and capitalized interest on the Bonds, if any, the balance of 

the proceeds of the sale of the Bonds shall be deposited in the Project Fund and used for 

the payment of costs (including architect, engineering, legal and financing expenses) in 

connection with the planning, designing, acquisition, construction and financing of the 

Project, and to pay the costs of issuance of the Bonds, subject to the terms and provisions 

of the Act and with the provisions of Section 13(e) hereof.  Pending utilization of said 

funds for said purposes, as nearly as may be practicable, shall be invested, reinvested and 

deposited as permitted by Michigan law, which investments and deposits shall mature, or 

which shall be subject to redemption by the holder thereof at the option of the holder, not 

later than the respective dates, as estimated by the Authority when such moneys will be 

required to pay the costs of the Project and to pay the costs of issuance of the Bonds. 

After satisfaction of any obligations to rebate earnings to the United States, interest 

realized from such investments or deposits shall be considered as additional moneys for 

construction. Any surplus moneys remaining after paying the costs of the Project and 

paying the costs of issuance of the Bonds shall be used in accordance with the provisions 

of applicable law, including the provisions of the Internal Revenue Code of 1986, as 

amended, and the regulations thereunder, relating to tax exempt bonds. 
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11. Bond Form. The Bonds shall be in substantially the following form, with such changes as 

may be required to conform to the Order awarding their sale: 

 

CITY OF GROSSE POINTE PARK 

NORTHWEST TAX INCREMENT FINANCE AUTHORITY 

COUNTY OF WAYNE, STATE OF MICHIGAN 

TAX INCREMENT FINANCE AUTHORITY BONDS, SERIES 2020 

 

 

[INSERT IF BONDS WILL BE BOOK-ENTRY] Unless this Bond is presented by an 

authorized representative of The Depository Trust Company, a New York corporation (“DTC”), 

to the Authority or its agent for registration of transfer, exchange, or payment and any certificate 

issued is registered in the name of Cede & Co. or in such other name as is requested by an 

authorized representative of DTC (and any payment is made to Cede & Co. or to such other 

entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE OR 

OTHER USE OF THIS BOND FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS 

WRONGFUL, inasmuch as the Registered Owner of this Bond, Cede & Co., has an interest in 

this Bond.] 

 

Interest Rate Date of Maturity Date of Original 

Issue 

[CUSIP] 

% October 1, 20__ ___________, 2020  

 

Registered Owner: [Cede & Co.] [Purchaser] 

 

Principal Amount: ______________ Dollars 

 

The City of Grosse Pointe Park Northwest Tax Increment Finance Authority, County of 

Wayne, State of Michigan (the “Authority”), for value received, hereby promises to pay to the 

Registered Owner specified above, or registered assigns, the Principal Amount specified above, 

in lawful money of the United States of America on the Date of Maturity specified above, unless 

prepaid prior thereto as hereinafter provided, with interest thereon from the Date of Original 

Issue or such later date to which interest has been paid, until paid, at the Interest Rate per annum 

specified above, first payable on October 1, 2021, and semiannually on each April 1 and October 

1 and April 1. Interest shall be computed using a 360-day year with twelve 30-day months. 

Principal of this bond is payable, upon surrender of this bond, at the principal corporate trust 

office of The Huntington National Bank, Grand Rapids, Michigan or such other transfer agent as 

the Authority may hereafter designate by notice mailed to the Registered Owner hereof not less 

than sixty (60) days prior to any change (the “Transfer Agent”). Interest on this bond is payable 

to the Registered Owner of record as of the fifteenth (15th) day of the month preceding the 

payment date as shown on the registration books of the Authority maintained by the Transfer 

Agent, by check or draft mailed to the Registered Owner at the registered address. 
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This bond is one of a series of bonds of even original issue date, aggregating the principal 

amount of $________________, issued pursuant to a Resolution adopted by the Board of the  

Authority on November 25, 2020 (the “Resolution”), and under and in full compliance with the 

Constitution and statutes of the State of Michigan, and particularly Part 3 of the Recodified Tax 

Increment Financing Act, Act No. 57, Public Acts of Michigan, 2018, as amended (the “Act”), 

for the purpose of financing all or a portion of the cost of the acquisition of land and the design, 

construction, development and equipping of a public facility on Mack Avenue in the City of 

Grosse Pointe Park, Michigan (the “City”), consisting of offices and a storage facility to be 

leased to the City by the Authority to house the City’s Department of Public Works pursuant to a 

certain lease between the City and the Authority dated as of ________, 2020, and architect, 

related engineering, other professional and administrative services, and costs of issuance of the 

Bonds. For a complete statement of the funds from which and the conditions under which this 

Bond is payable, and the general covenants and provisions pursuant to which this Bond is issued, 

reference is made to the Resolution. Capitalized terms not otherwise defined herein have the 

meaning ascribed to them in the Resolution.  

This Bond and the series of which this is one are primarily payable from certain tax 

increment revenues received by the Authority pursuant to the Plan (the “Security”), which are 

irrevocably pledged under the Resolution for the payment of the principal of and interest on the 

Bonds.  To secure payment of the principal of and interest on the Bonds, there has been created a 

lien on and in favor of the holders of the Bonds upon such tax increment revenues. The tax 

increment revenues so pledged to the payment of the principal of and interest on the Bonds shall 

be and remain subject to the lien until the principal of and interest on the Bonds have been paid 

in full. There are no restrictions on the Authority’s ability to incur additional indebtedness or to 

make additional pledges of, or to agree to set aside as received, any Security received or to be 

received by the Authority, as security for future bonds or other obligations of the Authority, 

subject to the limitations set forth in the Act. 

In addition, as secondary security for the Bonds, the City has pledged its limited tax full 

faith and credit for the prompt payment of the Bonds and pursuant to such pledge will be 

authorized and obligated to levy each year, to the extent necessary, such ad valorem taxes as 

shall be necessary for the payment of such principal and interest upon all taxable property in the 

City. The full faith and credit pledge of the City is a limited tax general obligation subject to 

constitutional, statutory and charter limitations. 

Bonds maturing in years 2021 to 2029, inclusive, shall not be subject to redemption prior 

to maturity. 

Bonds or portions of Bonds in integral multiples of $5,000 maturing in the years 2030 to 

2035, inclusive, shall be subject to redemption prior to maturity, at the option of the Authority, in 

such order as the Authority shall determine, by lot within a maturity, on any date on or after 

October 1, 2029, at par and accrued interest to the date fixed for redemption. 

[Insert mandatory redemption provisions, if applicable.] 

In case less than the full amount of an outstanding bond is called for redemption, the 

Transfer Agent, upon presentation of the bond called for redemption, shall register, authenticate 
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and deliver to the Registered Owner of record a new bond in the principal amount of the portion 

of the original bond not called for redemption of the same maturity and bearing the same interest 

rate. 

Notice of redemption shall be given to the Registered Owners of Bonds or portions 

thereof called for redemption by mailing of such notice by first class mail not less than thirty 

(30) days prior to the date fixed for redemption to the registered address of the Registered Owner 

of record, which notice shall fix the date of record with respect to the redemption. Any defect in 

such notice shall not affect the validity of the redemption proceedings. Bonds so called for 

redemption shall not bear interest after the date fixed for redemption provided funds are on hand 

with the Transfer Agent to redeem said Bonds.  

This bond is transferable only upon the books of the Authority kept for that purpose at the 

office of the Transfer Agent by the Registered Owner hereof in person, or by his attorney duly 

authorized in writing, upon the surrender of this bond together with a written instrument of 

transfer satisfactory to the Transfer Agent duly executed by the Registered Owner or his or her 

attorney duly authorized in writing, and thereupon a new registered bond or bonds in the same 

aggregate principal amount, bearing the same interest rate and of the same maturity shall be 

issued to the transferee in exchange therefor as provided in the Resolution, and upon the payment 

of the charges, if any, therein prescribed. 

Neither the Authority nor the Transfer Agent shall be required to transfer or exchange 

any Bond or portion of any Bond either during the period of fifteen (15) days immediately 

preceding the date of mailing of any notice of redemption or (except as to the unredeemed 

portion, if any, of a Bond called for redemption) after such Bond or any portion of such Bond has 

been selected for redemption. 

The rights and remedies of bondholders may be limited by bankruptcy, insolvency, 

fraudulent conveyance or other laws affecting creditors’ rights generally, now existing or 

hereafter enacted, and by the application of general principles of equity, including those relating 

to equitable subordination. 

It is hereby certified and recited that all acts, conditions and things required by law 

precedent to and in the issuance of this bond, and the series of which this is one, have been done 

and performed in regular and due time and form as required by law. 

This bond is not valid or obligatory for any purpose until the Transfer Agent’s Certificate 

of Authentication on this bond has been executed by the Transfer Agent. 

IN WITNESS WHEREOF, the City of Grosse Pointe Park Northwest Tax Increment 

Finance Authority, County of Wayne, State of Michigan, has caused this bond to be signed in its 

name by the [manual] [facsimile] signature of its Director, all as of the Date of Original Issue. 

CITY OF GROSSE POINTE PARK 

NORTHWEST TAX INCREMENT FINANCE 

AUTHORITY 
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By:_________________________________ 

      _______________, Director
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 [FORM OF TRANSFER AGENT’S CERTIFICATE OF AUTHENTICATION] 

Certificate of Authentication 

 

This bond is one of the bonds described in the within-mentioned Resolution. 

 

By: ________________________________ 

Authorized Signature of Transfer Agent 

 

 

 

Date of Registration:_______________, 2____ 
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ASSIGNMENT 

 

For value received, the undersigned hereby sells, assigns and transfers unto  

________________________________________________________________________ 

 

________________________________________________________________________ 

(insert Social Security or other identifying number of assignee) 

________________________________________________________________________ 

(print or type name and address of transferee) 

 

the within Bond and all rights thereunder and does hereby irrevocably constitute and appoint 

_____________________________________________ attorney to transfer the within Bond on 

the books kept for registration thereof, with full power of substitution in the premises. 

 

Dated: ___________ 

 

Signature Guaranteed:   Signature(s) must be guaranteed by an eligible  

      guarantor institution participating in a Securities  

      Transfer Association recognized signature guarantee 

      program 

 

Eligible Guarantor Institution 

 

By:____________________________ 

Authorized Signature 

 

NOTICE: The signature of this assignment must correspond with the name as it appears upon the 

face of the within Bond in every particular, without alteration or enlargement or any change 

whatever. When assignment is made by a guardian, trustee, executor or administrator, an officer 

of a corporation, or anyone in a representative capacity, proof of his authority to act must 

accompany the Bond. 
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12. Contract with Bondholders. The provisions of this Resolution shall constitute a contract 

between the Authority and the holder or holders of the Bonds from time to time, and after 

the issuance of the Bonds, may only be amended pursuant to Sections 16 or 17 hereof. 

The provisions of this Resolution shall be enforceable by appropriate proceedings taken 

by such holder under the law. 

13. Covenants of the Authority. The Authority covenants and agrees with the successive 

holders of the Bonds that so long as any of the Bonds remain unpaid as to either principal 

or interest: 

(a) The Authority will punctually perform all of its obligations and duties under this 

Resolution, in the manner required under this Resolution and the Act. 

(b) The Authority will promptly and punctually perform all of its legal obligations 

and duties relative to the prompt payment of the principal of and interest on the 

Bonds by virtue of its pledge of the Security for the payment thereof under the 

terms of this Resolution. 

(c) The Authority will apply and use the proceeds of sale of the Bonds in the manner 

required by the provisions of this Resolution and the Act. 

(d) The Authority will maintain and keep proper books of record and account relative 

to the application of funds for the performance of the Project and the payment of 

the Bonds. Not later than three (3) months after the end of each year, the 

Authority shall cause to be prepared a statement, in reasonable detail, showing the 

application of the proceeds of sale of the Bonds during such year and the 

application thereof, and such other information as may be necessary to enable any 

taxpayer or any Registered Owner of the Bonds, or anyone acting in their behalf, 

to be fully informed as to all matters pertaining to the performance of the Project 

and application of funds therefor, or for the payment of the Bonds during such 

year. A certified copy of said statement shall be filed with the Director. 

(e) To the extent permitted by law, the Authority shall take or abstain from taking all 

actions within its control necessary to maintain the exclusion of the interest on the 

Bonds from gross income for federal income tax purposes, including, but not 

limited to, actions and abstentions from actions relating to the rebate of arbitrage 

earnings, if applicable, and the expenditure and investment of Bond proceeds and 

money deemed to be Bond proceeds. 

14. Proceeds of Bond Sale; Investment. Subject to compliance with the provisions of Section 

13(e) above, the proceeds of sale of the Bonds herein authorized, except a sum equal to 

the amount of accrued interest, if any, received upon delivery of the Bonds, which sum 

shall be deposited into the Debt Retirement Fund, shall be used by the Authority solely 

and only to pay for the costs of performance of the Project, as set forth herein and in the 

Act, together with all architect, engineering, legal, financing and other expenses incident 

thereto, and to pay costs of issuance of the Bonds.  Pending utilization of said funds for 
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said purposes, said moneys, as nearly as may be practicable, shall be invested, reinvested 

and deposited as permitted by Michigan law, which investments and deposits shall 

mature, or which shall be subject to redemption by the holder thereof at the option of the 

holder, not later than the respective dates, as estimated by the Authority when such 

moneys will be required to pay the costs of performance of the Project and the costs of 

issuance of the Bonds. After satisfaction of any obligations to rebate earnings to the 

United States, interest realized from such investments or deposits shall be considered as 

additional moneys for the performance of the Project. Any surplus moneys remaining 

after paying the costs of performance of the Project and paying the costs of issuance of 

the Bonds shall be used in accordance with the provisions of applicable law, including 

the provisions of the Internal Revenue Code of 1986, as amended, and the regulations 

thereunder, relating to tax exempt bonds. 

15. Negotiated Sale, Issuance and Delivery of Bonds. The Director, and any other person 

required by law, or any of them, and their designees and agents, are hereby designated, 

for and on behalf of the Authority, to (a) file a qualifying statement, request for 

reconsideration, or application for prior written approval, as applicable, with the 

Michigan Department of Treasury pursuant to the Revised Municipal Finance Act, and 

take any other actions necessary or desirable under such Act; (b) in consultation with 

bond counsel and the Authority’s Municipal Advisor, prepare a form of request for bids 

which is consistent with the terms of this Resolution, including the requirement that the 

Purchaser provide an Investment Letter to the Authority prior to the delivery of the 

Bonds; (c) disseminate the request for bids through the Authority’s Municipal Advisor 

and as the Director may also determine, accept bids by fax and e-mail at the offices of the 

Authority’s Municipal Advisor, fix a date of sale, conduct the sale for the Bonds, and the 

Director is authorized to issue an Order to award the Bonds to the bidder whose bid 

provides the lowest true interest cost to the Authority, which will be the single interest 

rate (compounded on October 1, 2021 and semi-annually thereafter) necessary to 

discount the debt service payments from their respective payment date to the date of 

delivery, or to reject all bids; (d) cause the Authority to file all reports required under 

Internal Revenue Code of 1986, as amended and under state law following the sale of the 

Bonds; (e) execute and deliver a letter of representations to DTC in such form as it may 

require; (f) execute and deliver a non-arbitrage and tax compliance certificate, and such 

other certificates, documents and instruments as may customary or required by the 

successful bidder in connection with the sale of the Bonds; (g) execute and deliver an 

engagement letter with the Municipal Advisor; (h) pay any expenses, costs or fees 

incidental to any of the foregoing; and (i) do all other acts and take all other actions and 

other necessary procedures required to effectuate a sale, issuance and delivery of the 

Bonds, including, if appropriate, and without limitation, reducing the amount of Bonds to 

be sold and/or delivered if the Authority determines that the full amount thereof is not 

necessary.  

16. Supplemental Resolutions Not Requiring Approval of Registered Owners. The Authority 

may adopt such resolutions supplemental hereto as shall not be inconsistent with the 

terms and provisions of this Resolution (which supplemental resolutions shall thereafter 

form a part hereof), provided that no supplemental resolution affecting the duties and 

liabilities of the Transfer Agent shall be adopted without its consent: 
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(a) to cure any ambiguity or formal defect or omission in this Resolution or in any 

supplemental resolution; or 

(b) to grant to or confer upon the Authority for the benefit of the Registered Owners 

any additional rights, remedies, powers, authority or security that may lawfully be 

granted to or conferred upon the Registered Owners; or 

(c) to make any additional property subject to the provisions of this Resolution; or 

(d) to comply with the provisions or requirements of Section 103 or 148 of the 

Internal Revenue Code of 1986, as amended, in order to maintain the exclusion 

from federal income taxation of interest on the Bonds; or 

(e) to accomplish, implement or give effect to any other action which is authorized or 

required by this Resolution. 

17. Supplemental Resolutions with Approval of Registered Owners. Subject to the terms and 

provisions contained in this Section 17, and not otherwise, the Registered Owners of not 

less than fifty-one percent (51%) in aggregate principal amount of the Bonds shall have 

the right, from time to time, to consent to and approve the issuance by the Authority of 

such resolution or resolutions supplemental hereto as shall be deemed necessary or 

desirable by the Authority for the purpose of modifying, altering, amending, adding to or 

rescinding, in any particular, any of the terms or provisions contained in this Resolution 

or in any supplemental resolution as then may apply to the Bonds; provided, however, 

that nothing herein contained shall permit, or be construed as permitting (a) an extension 

of the maturity of the principal of or the interest on any Bond, or (b) any alteration of any 

redemption requirements of Bonds except as may be provided herein or (c) a reduction in 

the principal amount of any Bond or the redemption premium, if any, or the rate of 

interest thereon, or (d) a preference or priority of any Bond or Bonds over any other Bond 

or Bonds, or (e) any alteration in the nature of the permitted investments of funds and 

accounts relating to the Bonds or the application thereof, or (f) a reduction in the 

aggregate principal amount of the Bonds required for consent to such supplemental 

resolution. Nothing herein contained, however, shall be construed as making necessary 

the approval by Registered Owners of the execution of any supplemental resolution as 

authorized in Section 16 hereof. 

If at any time the Authority desires to adopt any supplemental resolution for any of the 

purposes of this Section 17, the Authority shall cause notice of the proposed adoption of 

such supplemental resolution to be mailed, postage prepaid, to all Registered Owners at 

their addresses as they appear on the registration books. The notice shall briefly set forth 

the nature of the proposed supplemental resolution and shall state that copies thereof are 

on file at the office of the Authority for inspection by all Registered Owners. 

 

Whenever, at any time within one year after the date of mailing such notice, the 

Authority shall receive an instrument or instruments in writing purporting to be executed 

by the Registered Owners of not less than fifty-one percent (51%) in aggregate principal 

amount of the Bonds outstanding, which instrument or instruments shall refer to the 
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proposed supplemental resolution described in such notice and shall specifically consent 

to and approve the adoption thereof in substantially the form of the copy thereof referred 

to in such notice, thereupon, but not otherwise, the Authority may adopt such 

supplemental resolution in substantially such form, without liability or responsibility to 

any Registered Owner, whether or not such Registered Owners shall have consented 

thereto. 

 

If the Registered Owners of not less than fifty-one percent (51%) in aggregate principal 

amount of the Bonds outstanding at the time of the acceptance of such supplemental 

resolution shall have consented to and approved the issuance thereof as herein provided, 

no owner of any Bond shall have any right to object to the adoption of such supplemental 

resolution, or to object to any of the terms and provisions contained therein or the 

operation thereof, or to enjoin or restrain the Authority from adopting the same or from 

taking any action pursuant to the provisions thereof. 

 

No supplemental resolution affecting the duties and liabilities of the Transfer Agent shall 

be adopted without its consent. Upon the adoption of any supplemental resolution 

pursuant to the provisions of this Section 17, this Resolution shall be and be deemed to be 

modified and amended in accordance therewith, and the respective rights, duties and 

obligations under this Resolution of the Authority, the Transfer Agent, and all Registered 

Owners of Bonds outstanding shall thereafter be determined, exercised and enforced 

hereunder, subject in all respects to such modifications and amendments. 

 

18. Redemption. The Bonds are subject to redemption prior to maturity at the times and 

prices and in the manner set forth in this Resolution. 

Unless waived by any Registered Owner of Bonds to be redeemed, official notice of 

redemption shall be given by the Transfer Agent on behalf of the Authority. Such notice 

shall be dated and shall contain at a minimum the following information, subject to the 

procedures for redemption of DTC or any successor securities depository while the 

Bonds are in book-entry only form: original issue date, maturity date, interest rates, 

CUSIP numbers, if any, certificate numbers, and in case of partial redemption, the 

amount of each certificate being called, the redemption date, the redemption price or 

premium, the place where Bonds called for redemption are to be surrendered for 

payment, and that interest on Bonds or portions thereof called for redemption shall cease 

to accrue from and after the redemption date. 

 

In addition, further notice shall be given by the Transfer Agent in such manner as may be 

required or suggested by regulations or market practice prevailing at the time, but no 

defect in such further notice or any failure to give all or any portion of such further notice 

shall in any manner affect the validity of any call for redemption if notice thereof is given 

as prescribed herein. 

 

19. Defeasance of the Bonds. The Bonds shall be deemed to be paid in full upon the deposit 

in trust of cash or direct obligations of, or obligations the principal of and interest on 

which are unconditionally guaranteed by, the United States of America, or any 

combination thereof, not redeemable at the option of the issuer the principal and interest 
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payments on which, without reinvestment of the interest, will come due at such times and 

in such amounts, as to be fully sufficient to pay at the respective maturities or redemption 

dates prior to maturity of the Bonds, the principal thereof, any redemption premiums and 

interest to accrue thereon to such maturity or redemption dates, as the case may be. 

Securities representing such cash or obligations shall be deposited with a bank or trust 

company as directed by the Board, and if any of such Bonds are to be called for 

redemption prior to maturity, irrevocable instructions to call such Bonds for redemption 

shall be given to the Transfer Agent. 

20. Approval of Lease.  The form and substance of the Lease attached hereto as Appendix A 

is hereby approved, and the Director is hereby authorized and directed to execute and 

deliver the Lease for and on behalf of the Authority, in conjunction with the sale and 

delivery of the Bonds contemplated herein and in the Lease. The approval of the Lease is 

subject to completion and includes approval of corrections and other changes as are 

approved by counsel to the Authority and bond counsel, and as are determined by the 

Director to be necessary or desirable, permitted by the Act or otherwise by law, and not 

materially adverse to the Authority. Such determination shall be evidenced by the 

Director’s execution of the Lease.   

21. Further Actions. The Director, the members of the Board of the Authority, and any other 

person required by law and their designees and agents, or any of them, are hereby 

authorized, empowered, and directed, to take all such actions as may be necessary or 

desirable to carry out and comply with the terms and provisions of this Resolution, and 

all such actions, whether heretofore or hereafter taken, shall be ratified, confirmed and 

approved. 

22. Registered Municipal Advisor.  Bendzinski & Co. Municipal Finance Advisors, Grosse 

Pointe, Michigan (the “Municipal Advisor”) is hereby retained as Registered Municipal 

Advisor to the Authority. The Municipal Advisor is a Registered Municipal Advisor in 

accordance with the rules of the Municipal Securities Rulemaking Board (“MSRB”).  

The Municipal Advisor has been retained by the Authority to provide certain financial 

advisory services relating to the planning, structuring and issuance of the Bonds.  The 

Municipal Advisor is not engaged in the business of underwriting, trading, marketing or 

the distribution of securities or any other negotiable instruments.  The Municipal 

Advisor’s duties, responsibilities and fees arise solely as a Registered Municipal Advisor 

to the Authority and it has no secondary obligation or other responsibility.  

23. Bond Counsel. Bodman PLC is hereby retained as bond counsel for the Bonds.  

24. Conflicting Provisions Repealed. All resolutions or parts thereof in conflict with the 

provisions of this Resolution are, to the extent of such conflict, hereby repealed. 

25. Effective Date of Resolution. This Resolution shall become effective immediately upon 

its adoption. 



 

APPENDIX A 

FORM OF LEASE 



 

* * * * * * * * *  

 

AYES:   

 

NAYS:   

 

RESOLUTION DECLARED ADOPTED. 

 

 

State of Michigan ) 

   ) SS 

County of Wayne ) 

 

I, the undersigned, the fully qualified and acting Director of the City of Grosse Pointe 

Park Northwest Tax Increment Finance Authority, do hereby certify that the foregoing is a true 

and complete copy of a resolution adopted at a meeting of the Board of the City of Grosse Pointe 

Park Northwest Tax Increment Finance Authority held on the 25th day of November, 2020, the 

original of which proceedings is on file in my office and is available to the public.  Public notice 

of said meeting was given to and in compliance with Act 267, Public Acts of Michigan, 1976.  

 

IN WITNESS WHEREOF, I have hereunto fixed my official signature on this _____ day 

of _____________, 2020. 

 

 

 

_______________________________________ 

Nick Sizeland 

Director 

City of Grosse Pointe Park Northwest Tax 

Increment Finance Authority 

Wayne County, Michigan 

 

 

City Manager Sizeland introduced Mr. Bobby Bendzinski, the bond agent who assisted in 

drafting the resolution with Bond Counsel Barbara Bodman, to provide a background and 

timeline on the bond process.  

 

Mr. Bendzinski stated that his firm is responsible for representing the issuer of the bond, who in 

this case is the Tax Increment Finance Authority. The bond approval resolution being presented 

to the board is the final legislative step needed to sell the bonds. If approved, the next step will 

be to send out a request for quotations to various financial institutions, who will be asked to 

submit their bid by 11:30 am on December 12th.  All received bids will be reviewed by Mr. 

Bendzinski and Company and will make a recommendation that the TIFA Board accept the low 

bid and the resolution gives Mr. Sizeland the authority to accept the bid on behalf of the board. 

On December 29th, the bonds will be delivered to the purchaser and the money will be received 



 

by the TIFA and construction costs can begin to be paid for. Based on current market conditions 

that are stable, Bendzinski and Company estimates that this bond issue will sell for 2% or less. 

The bond sale does need to be completed by December 31st, 2020 to align with the full faith in 

credit resolution passed by City Council in June, 2020.  

 

Board Member Tompkins stated concerns regarding the interest rate estimated by Mr. Bendzinski 

and the maximum interest rate included in the resolution.  

  

AYES: Board Members Mann, Cousineau, DePuys, Hughes, Kokoshi, McDonald, Ralstrom, 

Tompkins, and Chairman Odell.  

 

NAYS: NONE 

 

ABSENT: Board Members Fairrow and Mio. 

 

APPROVAL OF LEASE COTNRACT FOR DPW FACILITY 

City Manager Sizeland stated the lease contract being presented for Board approval is between 

the TIFA and the City of Grosse Pointe Park. A lease is required because the building will be 

owned by the TIFA during the bond payoff period. The lease agreement outlines requirements 

regarding insurance and maintenance of the building which will be the City’s responsibility as 

the tenant. The annual lease amount will be one dollar and the facility will become the property 

of the City once the bond is paid in full.  

 

Motion by Board Member Cousineau, supported by Board Member DePuys, to approve the lease 

contract as presented. The lease contract reads as follows: 

LEASE CONTRACT 

 (DEPARTMENT OF PUBLIC WORKS FACILITY) 

 

 

 

THIS LEASE CONTRACT ("Lease”) dated ________, 2020, by and between the 

GROSSE POINTE PARK NORTHWEST TAX INCREMENT FINANCE AUTHORITY (the 

“Authority”), a tax increment finance authority organized and existing under and pursuant to the 

provisions of Act No. 57, Public Acts of Michigan, 2018, as amended (“Act 57”), which repealed 

and recodified Act No. 450, Public Acts of Michigan, 1980, and the CITY OF GROSSE POINTE 

PARK, a Michigan municipal corporation (the “City”, and collectively, with the Authority, the 

“Parties”). 

 

 W I T N E S S E T H: 

 

WHEREAS, the Authority has been incorporated by the City pursuant to Act 57 for the 

purpose of halting a decline in property values, increasing property tax valuation, eliminating the 

causes of the decline in property values, and promoting growth in the City; and 

 

WHEREAS, the Authority owns certain land as described on attached EXHIBIT A (the 

“Land”); 



 

 

WHEREAS, the Authority shall design and construct on the Land a certain building 

suitable for use by the City as a public works building and warehouse, and all appurtenances 

thereto, as more fully described in EXHIBIT B to this Lease (the Land together with all 

improvements thereon, being collectively the “Project”), and lease the same to the City; and 

 

WHEREAS, it is proposed that the Authority finance all or a portion of the cost of the 

Project by the issuance of tax increment bonds payable from tax increment revenues received by 

the Authority pursuant to an Amended Development Plan and Tax Increment Finance Plan 

established under Act 57 (the “Plan”); and 

 

WHEREAS, a description of the Project, a preliminary estimate of the period of 

usefulness thereof and a preliminary estimate of the total cost of the Project, all as set forth on 

EXHIBIT B to this Lease, have been provided to the City Clerk. 

 

THEREFORE, IN CONSIDERATION OF THE CITY’S FULL FAITH AND CREDIT 

PLEDGE WITH RESPECT TO THE BONDS AND THE MUTUAL UNDERTAKINGS AND 

AGREEMENTS SET FORTH BELOW, IT IS HEREBY AGREED BY AND BETWEEN THE 

PARTIES TO THIS LEASE AS FOLLOWS: 

 

1. Authorization and Issuance of Bonds.  Concurrently with the date of this Lease, 

the Authority shall issue a series of tax increment bonds in the aggregate principal amount of not 

to exceed $4,000,000 (“the Bonds”), in accordance with the provisions of Act 57 and the 

Resolution adopted by the Authority authorizing the issuance of the Bonds (the “Bond 

Resolution”), for the purpose of defraying a portion of the cost of the Project. 

 

The Authority shall pledge for the payment of the principal of and interest on the Bonds 

the tax increment revenues received by the Authority pursuant to the Plan.  The Project, this 

Lease and the cash rental payments to be made by the City pursuant to this Lease are not security 

for the Bonds. 

 

The Authority, after the sale of the Bonds, will deposit in the City of Grosse Pointe Park 

Northwest Tax Increment Finance Authority, County of Wayne, State of Michigan, Tax 

Increment Bonds, Series 2020 Debt Retirement Fund established pursuant to the Bond 

Resolution (hereinafter sometimes referred to as the “Debt Retirement Fund”) the accrued 

interest on the Bonds, if any. The balance of the proceeds of the sale of the Bonds shall be 

deposited by the Authority into a special depository account to be named City of Grosse Pointe 

Park Northwest Tax Increment Finance Authority, County of Wayne, State of Michigan, Tax 

Increment Bonds, Series 2020 Project Fund (hereinafter sometimes referred to as the “Project 

Fund”) and used for the payment of hard and soft costs (including architect, engineering, legal 

and financing expenses) in connection with the planning, designing, acquisition, construction and 

financing of the Project, and to pay the costs of issuance of the Bonds, subject to the terms and 

provisions of the Bond Resolution.   

 

2. Title to and Completion of Project.  As soon as practicable after the Bonds have 

been sold, the Authority shall acquire and commence the Project. The preliminary plans and 
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specifications (the “Plans”), preliminary cost estimate and estimated period of usefulness for the 

Project, which Plans, preliminary cost estimate (the “Budget”) and estimated period of 

usefulness have been filed with the City Clerk and the Director of the Authority, are hereby 

approved and adopted by the Parties.  The Project shall be implemented substantially in 

accordance with such Plans and Budget, with such changes as may be approved by the City 

Clerk and the Director of the Authority.  

 

3. Increased Project Costs or Improvements to the Project.  The general contractor 

for the Project shall be approved by the Authority.  The cost of the Project shall be finalized 

using a bid process acceptable to the Authority.  In the event that after issuance of the Bonds, the 

Project cannot be completed at the estimated cost set forth in the Budget, the Authority may 

approve the expenditure of the increased cost in cash, or in the absence of such approval (or if 

the Authority does not approve the payment of the full amount of the increased cost), the 

Authority shall immediately so notify the City.  The City may elect in its discretion to pay the 

increased cost (or portion thereof not approved to be paid by the Authority) in cash (from City 

funds or other sources, including donations from third parties) to the Authority. In the event of a 

cash payment by the Authority and/or the City, the amount of such cash payment shall be 

deposited in the Project Fund for the Project and the Authority shall proceed to acquire and 

complete the Project.  In the alternative, the City Clerk and the Director of the Authority may 

agree, by an amendment to this Lease, to modify the Plans and the Budget for the Project so that 

the funds available will be sufficient to enable the Authority to complete the Project in 

accordance with the Plans and Budget for the Project, as so modified. 

 

4. Funds Remaining After Completion. Subject to the provisions of the Bond 

Resolution requiring that any surplus moneys remaining after paying the costs of the Project and 

paying the costs of issuance of the Bonds shall be used in accordance with the provisions of 

applicable law, including the provisions of the Internal Revenue Code of 1986, as amended, and 

the regulations thereunder (the “Code”), relating to tax exempt bonds, any unexpended balance 

of the proceeds of the sale of the Bonds remaining after completion of the Project may be used to 

improve or enlarge the Project or for other projects of the Authority described in the Plan, 

provided that such use of the funds in the Project Fund has been approved by the City, and by the 

Municipal Finance Division of the Michigan Department of Treasury if required by applicable 

law, and any other conditions to such use of the funds in the Project Fund imposed by the Bond 

Resolution have been satisfied.   

 

5. Bonds and Insurance Requirements During Construction.  The Authority shall 

require the contractor or contractors for the Project to furnish, all necessary bonds guaranteeing 

performance and all labor and material bonds and all owner’s protective, workers’ compensation 

and liability insurance required for the protection of the Authority and the City.  Such bonds and 

insurance, and the amounts thereof, shall be subject to approval of the City on the advice of its 

counsel, but in no event less than required by law for a public works project. The Authority also 

shall require a sufficient fidelity bond from any person handling funds of the Authority.  The 

insurance for all contractors shall name both the City and the Authority as additional insured 

parties. 
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6. Lease Term; Possession; Reconveyance.  

 

 (a) The Authority does hereby lease its interest in the Project to the City for a term 

commencing on the effective date of this Lease and ending on (i)  ____________, 20__, or (ii) 

such earlier or later date on which principal of and premium, if any, and interest on the Bonds, 

the fees and expenses of the transfer agent for the Bonds (the “Transfer Agent”) and all amounts 

then owing hereunder and under the Bond Resolution have been paid in full; but in no event shall 

the term of this Lease end until one day after the last maturity or payment in full of the Bonds.  

Notwithstanding the commencement of the term, the City shall have no obligations, 

responsibilities or liabilities for the Project until the improvements on the Land are substantially 

completed in accordance with the Plans and possession of such provided to the City for its use 

and occupancy (the date of such substantial completion and delivery being the “Occupancy 

Date”).  

 

(b) At the end of the term of this Lease or earlier termination of this Lease, the 

Authority shall convey to the City all of its right, title and interest in and to the Project and any 

lands, easements or rights-of-way appertaining thereto, and upon such conveyance, this Lease 

shall terminate, and the Authority shall have no further interest in, or obligations with respect to, 

the Project.  Title to the land and the improvements thereon to be conveyed shall be fee simple 

title, free and clear of all liens and encumbrances except for such matters of record as of the date 

of this Lease and such latter matters of record as authorized by the City.   The foregoing 

conveyance obligation shall survive the expiration or termination of this Lease.  The foregoing 

conveyance obligation shall run with the land and shall be set forth in a memorandum recorded 

against the Land. 

 

(c) The Authority shall, upon the terms and conditions set forth in this Lease, 

acquire all lands, buildings, tenements, hereditaments, easements and rights-of-way necessary to 

enable it to complete the Project. 

 

7. Cash Rental.  The City hereby agrees to pay to the Authority as cash rental for the 

Project One Dollar ($1.00) per annum, subject to the terms hereof. For so long as any Bonds are 

outstanding, the City shall pay to the Authority by _____________ 1, 2021 and by each 

__________________ 1 thereafter, until this Lease has terminated. 

 

8. Expenses of Issuing and Payment of Bonds.  The Authority shall pay from the 

proceeds of the sale of the Bonds all expenses incurred with respect to the issuance of the Bonds.  

The City covenants and agrees to pay to the Authority, in addition to the payments provided for 

in Section 7 and as additional cash rentals, all expenses incurred with respect to the issuance and 

payment of the Bonds, to the extent not so paid from the proceeds from the sale of the Bonds, 

including amounts sufficient to compensate the Transfer Agent for all services performed by it 

under the Bond Resolution and for all its expenses, charges and other disbursements and those of 

its attorneys, agents and employees incurred in and about the administration and execution of the 

trusts and agencies created by the Bond Resolution and the performance of its powers under the 

Bond Resolution.  The obligation of the City to make such payments shall be a general 

obligation of the City. 
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9. Additional Debt and Pledges.   Nothing in this Lease shall restrict or be construed 

as restricting the City’s ability to incur additional indebtedness or to make any pledges or 

assignments as security for current or future obligations of the City. 

 

10. Tax Compliance Covenant. The City covenants and agrees that it will not take any 

action or omit to take any action which will have the effect of causing the interest on the Bonds 

to be included in gross income for federal income tax purposes, or which will have the effect of 

causing the Bonds to be private activity bonds, as defined in Section 141 of the Internal Revenue 

Code of 1986, as amended (the “Code”).  The City agrees to comply with the provisions of any 

Non-Arbitrage and Tax Compliance Certificate delivered in conjunction with the issuance of the 

Bonds as it may from time to time be amended pursuant to the Bond Resolution. 

 

11. Maintenance and Repairs.  As of the Occupancy Date, the City shall, at its own 

expense, operate and maintain the Project and shall keep the same in good condition and repair, 

subject to normal wear and tear.  Operation and maintenance shall include (but not be limited to) 

the providing of all personnel, equipment and facilities, all light, power, heat, water, sewerage, 

drainage and other utilities, and all properties and services of whatever nature, as shall be 

necessary or expedient in the efficient and lawful operation and maintenance of the Project as 

determined by the City.  Premiums for insurance required to be carried upon or with respect to 

the Project or the use thereof and taxes levied upon either party hereto on account of the 

ownership or use of the Project, or on account of rentals or income from the Project, shall 

likewise be deemed operation and maintenance expenses.  The obligation of the City to pay all 

costs and expenses of the operation and maintenance of the Project shall be a general obligation 

of the City. 

 

The Authority hereby assigns to the City any warranties or guaranties obtained by the 

Authority from any architects, contractors, suppliers and others in connection with the design 

and construction of the Project and shall assist the City in enforcing such (to the extent such 

cannot be assigned or the City cannot enforce such, then upon the request of the City the 

Authority shall enforce such warranties and guaranties). 

 

12. Property Insurance and Insurance Proceeds.  The City shall make provision, at its 

own expense, for property insurance in such amount as it deems appropriate which may or may 

not be equal to the amount of Bonds outstanding from time to time or to the amount of the full 

replacement cost of the Project if that amount be less than the amount of Bonds outstanding.  

During the term of this Lease, the proceeds of such insurance shall be payable to the Authority as 

the loss payee and shall be made effective from the date of commencing construction of the 

Project.  The City shall have the option to use the proceeds of insurance, in the event of loss or 

damage to the Project, for the repair or restoration of the Project.  If the City shall determine not 

to use the proceeds of insurance for the repair or restoration of the Project, the amount of such 

insurance proceeds shall be paid to the Authority and by it deposited in the Debt Retirement 

Fund and used in accordance with the Bond Resolution and the provisions of the Code relating to 

tax exempt bonds, and the City shall receive appropriate credits on future cash rental payments 

due under this Lease.  Provided, however, after such funds have been fully used in in accordance 
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with the Bond Resolution and the provisions of the Code relating to tax exempt bonds, the 

balance, if any, shall be belong to the City and used as determined by the City in its sole 

discretion (the Authority acknowledging that the Project shall be owned by the City after 

expiration or termination of this Lease and thus the Authority has no interest in the excess 

insurance proceeds). 

 

13. Liability Insurance. To the extent permitted by law, the City shall provide, either 

through liability insurance, retained risk arrangements or otherwise, adequate protection of the 

City and the Authority as determined by the City against loss on account of damage or injury to 

persons or property, imposed by reason of the ownership, possession, use, operation, 

maintenance, and/or repair of the Project and the site of the Project, or resulting from any acts of 

omission or commission on the part of the City or the Authority or their respective officers, 

employees or agents in connection with the Project.  Retained or pooled risk arrangements, or 

insurance coverage substantially equivalent to the arrangements and coverage maintained on the 

date hereof, by the City for the City and the Authority shall satisfy the requirements of this 

Section.  Such arrangements or insurance shall be made effective from the date construction of 

the Project commences; provided, however, any coverage provided by a contractor during 

construction of the Project shall be primary in the event of duplicative coverage. 

 

14. No Unlawful Use Permitted.  The Project shall not be used or permitted to be used 

in any unlawful manner or in any manner which would violate the provisions of any contract or 

agreement between the City and the Authority.  After the Occupancy Date, the City shall, at its 

own expense, make any changes or alterations in, on or about the Project which may be required 

by any applicable statute, ordinance, or governmental regulation or order and shall save the 

Authority harmless and free from all costs or damages with respect thereto.   

 

15. Alterations of Project.  The City, in its sole discretion, may install or construct in 

or upon, or may remove from, the Project any equipment, fixtures or structures, and may make 

any alterations to or structural changes in, the Project, as the City may desire so long as the 

removal from or additions to do not cause the Project to be untenable or unusable for the purpose 

for which it was constructed. 

 

16. Right of Inspection.  The Authority, through its officers, employees and/or agents, 

may enter upon the Project at any reasonable time during the term of this Lease for the purpose 

of inspecting the Project and determining whether the City is complying with the covenants, 

agreements, terms, and conditions of this Lease. 

  

17. Appurtenant Facilities.  The site on which the Project is to be located includes, or 

may include, roadways, walks, drives, parking areas and landscaping which are of benefit to and 

necessary to the full use and enjoyment of the Project, and it is hereby agreed that so long as any 

Bonds remain outstanding and unpaid, such appurtenant facilities will be maintained in good 

repair and condition (subject to normal wear and tear) by the City or by its lessees and available 

to the users and occupants of the Project. 
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18. Successors and Assigns.  This Lease shall inure to the benefit of, and be binding 

upon, the respective parties hereto and their successors and assigns, provided, however, that no 

assignment shall be made in violation of the terms of this Lease. The City may sublease, license 

or grant others the right to use all or part of the Project without approval of the Authority. 

 

19. Consents, Notices, Etc.  Except as otherwise provided in this Lease, the right to 

give any consent, agreement or notice required or permitted in this Lease shall be vested, in the 

case of the City, in its City Council, and in the case of the Authority, in its members.  Any notice 

required or permitted to be given under this Lease shall be given by delivering the same, in the 

case of the City, to the City Clerk, and in the case of the Authority, to its Director. 

 

20. Changes in Law or Corporate Status.  In the event there shall occur changes in the 

Constitution or statutes of the State of Michigan which shall affect the organization, territory, 

powers or corporate status of the City, the terms and provisions of this Lease shall be unaffected 

thereby. 

 

21. Amendment to Lease Contract.  The Project, this Lease and the cash rental 

payments due under this Lease are not security for the Bonds. Nothing contained herein shall be 

construed as requiring the consent of the holders of Bonds to (a) any amendment or the 

revocation of this Lease, (b) the issuance by the Authority of additional indebtedness, (c) 

additional pledges or assignments of, or agreements to set aside as received, any Security (as 

defined in the Bond Resolution) received or to be received by the Authority, as security for 

current or future obligations of the Authority, or (d) any assignments of this Lease or subleases of 

the Project. 

 

22. Indemnification of Authority.  To the extent permitted by applicable law, as of the 

Occupancy Date the City shall hold the Authority and the members of its board harmless and 

keep them fully indemnified at all times against any loss, injury or liability to any person or 

property by reason of the use, misuse or non-use of the Project by the City or by any other person 

or from any act or omission in, on or about the Project. Provided, however, the foregoing shall 

not apply in the event of fire or other casualty which is covered by property insurance; rather the 

Parties shall look solely to the insurance for any recovery and each party waives all claims and 

rights of subrogation with respect to any loss covered by property insurance.   

 

23. Quiet Enjoyment.  The Authority covenants that the City, on payment of the rental 

at the time and in the manner aforesaid and performing all the foregoing covenants, shall and 

may peacefully and quietly have, hold, and enjoy the Project for the term aforesaid without any 

manner hindrance from the Authority or anyone claiming and interest by, through or under the 

Authority. 

24. Governing Law; Construction.  This Lease shall be governed by and construed in 

accordance with the laws of the State of Michigan.  If any provision of this Lease shall be invalid 

or unenforceable, the remainder of this Lease shall not be affected but shall be enforced to the 

extent permitted by law.  The captions, headings and titles in this Lease are solely for 

convenience of reference and shall not affect its interpretation.  This Lease shall be construed 



 
 −32− 

without regard to any presumption or other rule requiring construction against the party causing 

this Lease to be drafted.  All terms and words used in this Lease, regardless of the number or 

gender in which they are used, shall be deemed to include any other number and any other 

gender as the context may require.  

25. Non-Waiver.  The failure of either party to insist, in any one or more instances, 

upon the strict performance of any one or more of the obligations of this Lease, or to exercise 

any election herein contained, shall not be construed as a waiver or relinquishment for the future 

of the performance of such one or more obligations of this Lease or of the right to exercise such 

election, but the Lease shall continue and remain in full force and effect with respect to any 

subsequent breach, act or omission.   

26. Counterparts and Electronic Signatures.  This Lease may be executed in one or 

more counterparts, each of which shall be deemed an original, but all of which together shall 

constitute one and the same agreement.  A copy of a signature received through telefax 

transmission or other electronic means (including files in Adobe .pdf or similar format) shall 

bind the party whose signature is so received, and shall be considered for all purposes, as if such 

signature were an original 

27. Effective Date of Lease.  This Lease shall be effective as of the date of the 

issuance of the Bonds. 

 

IN WITNESS WHEREOF, the Authority, by its Members, and the City, by its Council, 

have caused this Lease Contract to be signed by their duly authorized officers, all as of the day 

and year first above written. 

 
CITY OF GROSSE POINTE PARK 

 

 

 

By: ____________________________________ 

    Robert Denner, Mayor 

 

 

By: ____________________________________ 

    Jane M. Blahut, City Clerk 

 

 

CITY OF GROSSE POINTE PARK 

NORTHWEST TAX INCREMENT FINANCE 

AUTHORITY 

 

By: ____________________________________ 

    Nick Sizeland, Director     
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           EXHIBIT A 

 

 Legal Description of the Land 
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EXHIBIT B 

 

 

Description of Project: 

 

The Project consists of the design and construction of a public facility along Mack Avenue between 

Wayburn and Maryland Streets in the City for the location of the City’s Department of Public Works 

offices and a combined storage facility, including the acquisition of real property and furnishings to be 

used therein or in connection therewith and related architect, engineering, other professional and 

administrative services. 

 

 

Estimated Useful Life: 

 

__ years 

 

 

Estimated Project Costs: 

 

$_________________ 

 
 

 

 

 

AYES: Board Members Mann, Cousineau, DePuys, Hughes, Kokoshi, McDonald, Ralstrom, Tompkins, 

and Chairman Odell.  

 

NAYS: NONE 

 

ABSENT: Board Members Fairrow and Mio 

 

NEW/OLD BUSINESS 

No new or old busines was presented.  

 

PUBLIC COMMENT NON-AGENDA ITEMS 

Three residents made public comments.  

Motion by Board Member Tompkins, supported by Board Member Ralstrom, to adjourn.  

 

AYES: Board Members Mann, Cousineau, DePuys, Hughes, Kokoshi, McDonald, Ralstrom, Tompkins, 

and Chairman Odell.  

 

NAYS: NONE 
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ABSENT: Board Members Fairrow and Mio. 

 

With no further business, the meeting adjourned at 8:20 pm.  


